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                                                            How to fill out form 2553:

                                                                                
                                                                                                                            
                                
                                                                            01

                                         Begin by obtaining the form from the Internal Revenue Service (IRS) website or by visiting a local IRS office.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         Carefully read and review the instructions provided with the form to ensure a thorough understanding of the requirements and procedures.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            03

                                         Fill in the necessary personal and business information, such as the legal name, address, and tax identification number of the corporation.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            04

                                         Provide details regarding the election being made, including the effective date and the desired tax year for which the election is being made.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            05

                                         Include any additional required information or attachments as indicated by the instructions. This may include supporting documentation or explanations for certain elections or qualifications.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            06

                                         Double-check all the information entered to ensure accuracy and completeness.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            07

                                         Sign and date the form, confirming its authenticity and agreement with the provided information.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            08

                                         Keep a copy of the completed form for your records and submit the original to the IRS according to the instructions provided.
                                    
                                                        
                                
                                                                                                                     

                                                                                Who needs form 2553:

                                                                                
                                                                                                                            
                                
                                                                            01

                                         Form 2553 is required for corporations or certain eligible entities that wish to elect to be treated as an S corporation for federal tax purposes.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         Any corporation that meets the eligibility requirements, such as having no more than 100 shareholders and only certain types of shareholders, may need to file form 2553 to elect S corporation status.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            03

                                         It is important to consult with a tax professional or the IRS guidelines to determine if your entity qualifies for S corporation status and if filing form 2553 is necessary.
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                    Email, fax, or share your Get the free form 2553 pdf 2017-2024 form via URL. You can also download, print, or export forms to your preferred cloud storage service.
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                                    Register the account. Begin by clicking Start Free Trial and create a profile if you are a new user.

                                

                            

                                                    
                                2

                                
                                    Simply add a document. Select Add New from your Dashboard and import a file into the system by uploading it from your device or importing it via the cloud, online, or internal mail. Then click Begin editing.

                                

                            

                                                    
                                3

                                
                                    Edit form 2553. Text may be added and replaced, new objects can be included, pages can be rearranged, watermarks and page numbers can be added, and so on. When you're done editing, click Done and then go to the Documents tab to combine, divide, lock, or unlock the file.
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                                    Get your file. Select the name of your file in the docs list and choose your preferred exporting method. You can download it as a PDF, save it in another format, send it by email, or transfer it to the cloud.

                                

                            

                                                

                                                                                pdfFiller makes working with documents easier than you could ever imagine. Create an account to find out for yourself how it works!
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What are the tax consequences of changing from C corp to S corp?
                    

                    Although S corporations generally aren't subject to tax, those that were formerly C corporations are taxed on built-in gains (such as appreciated property) that the C corporation has when the S election becomes effective, if those gains are recognized within 5 years after the corporation becomes an S corporation.

                

                            
                    
                        
Who are the shareholders of the S Corp?
                    

                    S corp shareholders are those who own interest in a business entity designated as a subchapter S corporation for tax purposes. Any corporation can elect S corp IRS status if it has between 1 and 100 shareholders.

                

                            
                    
                        
Can I switch to S corp at any time?
                    

                    You can switch your limited liability company's (LLC) tax status to an S corporation, provided it meets the Internal Revenue Service's (IRS) requirements. You don't have to change your business structure, but you'll need to file a form with the IRS.

                

                            
                    
                        
What is the difference between C Corp and S Corp?
                    

                    The C corporation is the standard (or default) corporation under IRS rules. The S corporation is a corporation that has elected a special tax status with the IRS and therefore has some tax advantages. Both business structures get their names from the parts of the Internal Revenue Code that they are taxed under.

                

                            
                    
                        
Should I switch from C Corp to S Corp?
                    

                    Converting from C to S corporation status can result in a bigger payout to owners and shareholders. As a C corporation, the lower taxes can support the company by allowing the enterprise to retain more of its after-tax cash. Another benefit for taxpayers involves dividends and the tax rate.

                

                            
                    
                        
Can I switch from C Corp to S Corp?
                    

                    Steps to Convert a C Corporation to an S Corporation Currently, filing Form 2553 is the only requirement to convert from a C corp to an S corp. File the form with the Internal Revenue Service (IRS) to change the tax election. All shareholders must sign the form.

                

                            
                    
                        
How do I go from C corp to S corp?
                    

                    How do I change from a C-corp to an S-corp? If you want to change your business's tax status from C-corp to S-corp status, you will need to submit Form 2553 to the IRS, which must be signed by all shareholders. You must either file this form: No later than two months and fifteen days from the beginning of the tax year.
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            Who needs a Form IRS 2553?


A corporation or other entity eligible to choose to be treated as a corporation should file the form 2553 IRS to make an election to be an S corporation. An applicant who filed the 2553 form treated as S corporation does not need to file Form 8832, Entity Classification Election.


What is the IRS form 2553 for?


The income of an S corporation generally is taxed to the shareholders of the corporation rather than to the corporation itself. However, an S corporation may still owe tax on certain income.


This provides the following information:


	- Election information and employer identification number;
	- Reasons for not filing IRS 2553 timely, if so;
	- Personal information on each shareholder required to consent the election and their consent statements;
	- Selection of fiscal tax year;
	- S Trust (SST) Election Under Section 1361.



Is the IRS 2553 form accompanied by other forms?


Certain late elections can be filed attached to Form 1120S.


When is tax Form 2553 due?


	- No more than two months and 15 days after the beginning of the tax year the election is to take effect, or
	- At any time during the tax year preceding the tax year it is to take effect.



How do I fill out the fillable Form 2553?


The list of items that you have to fill out was specified above.


Where do I send the IRS form 2553 PDF?


For the latest mailing address of 2553 form, go to IRS.gov and enter “Where to file Form 2553” in the search box. Addresses may differ depending on the state in which the head office of the corporation is situated.

        

    

                                                                                    
                                                    
    
                        
                Video instructions and help with filling out and completing
                form 2553 pdf
            

                

    

                                                                                                                                        
            
            Instructions and Help about
            irs form 2553 pdf
        

    
            
            IRS Form 2553 Script Hi everyone, I'm Priyanka Prakash, senior staff writer for Fund era. Today I'll show you how to fill out IRS Form 2553: Election by a Small Business Corporation. The most common use for this form is for a limited liability company (LLC) or C-corp that wants to be taxed as an S-corporation. If you correctly complete and submit this form on time, the IRS will treat your business as an S-corp for federal income tax purposes. This means the profits and losses of your business will pass through to the owners’ personal tax returns, and the business itself will not pay an income tax. Now, before you even fill out this form, you should make sure that you meet the requirements for electing S-corp tax status. There's a long list of requirements that you can find in the IRS guide that accompanies this form, but the main requirements are that your company can have no more than 100 shareholders, only one class of stock, and no nonresident alien shareholders. Okay, let's get to the form now. Part 1: Election Information starts with some basic business information, such as your business name, address, and EIN number. If you...
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                    What is form 2553?
                    
                        Form 2553 is an IRS form used for declaring an active corporation as an S corporation. It is used to gain the tax benefits of an S corporation, which include more flexibility with taxes than a C corporation. The form requires details about the company, including the name, address, and number of shareholders, and must be signed by all shareholders of the corporation.

                    

                
	
                    Who is required to file form 2553?
                    
                        Form 2553 must be filed by any corporation or limited liability company (LLC) that wishes to be taxed as an S corporation. An S corporation is a type of corporation that is taxed differently than a C corporation.

                    

                
	
                    How to fill out form 2553?
                    
                        1. Enter the name, address, and Employer Identification Number (EIN) of the business.

2. Enter the date the business began.

3. Enter the name and address of each owner.

4. Enter the percentage of ownership of each owner.

5. Enter the name and address of the principal business office.

6. Enter the type of business entity (S corporation, partnership, etc).

7. Enter the date of the tax year you are electing S-corporation status for.

8. Enter the names and addresses of the directors and officers of the business.

9. Sign and date the form.

10. Mail the form to the Internal Revenue Service (IRS).

                    

                
	
                    What is the purpose of form 2553?
                    
                        Form 2553 is used by eligible small businesses to elect to be taxed as an S Corporation. It is filed with the Internal Revenue Service (IRS) to elect S corporation status for federal tax purposes.

                    

                
	
                    What information must be reported on form 2553?
                    
                        Form 2553 requires the following information:

1. Business name, address, and phone number
2. Name and address of the responsible party
3. Nature of the business
4. Date of incorporation or organization
5. Type of entity (corporation, LLC, etc.)
6. Federal Tax Identification Number (EIN)
7. Number of shareholders
8. Date of election to be treated as an S corporation
9. Names, addresses, and social security numbers of all shareholders
10. Signature and date of submission.

                    

                
	
                    When is the deadline to file form 2553 in 2023?
                    
                        The deadline to file Form 2553 in 2023 is March 15th.

                    

                
	
                    What is the penalty for the late filing of form 2553?
                    
                        The penalty for the late filing of Form 2553 is $195 per month for up to 12 months that the form is not filed, with a maximum penalty of $2,340.

                    

                
	
                    How can I get form 2553 pdf?
                    
                        The premium pdfFiller subscription gives you access to over 25M fillable templates that you can download, fill out, print, and sign. The library has state-specific form 2553 and other forms. Find the template you need and change it using powerful tools.

                    

                
	
                    How do I make changes in form 2553?
                    
                        The editing procedure is simple with pdfFiller. Open your irs form 2553 in the editor. You may also add photos, draw arrows and lines, insert sticky notes and text boxes, and more.

                    

                
	
                    How do I make edits in form 2553 fillable without leaving Chrome?
                    
                        Add pdfFiller Google Chrome Extension to your web browser to start editing form 2553 s corp and other documents directly from a Google search page. The service allows you to make changes in your documents when viewing them in Chrome. Create fillable documents and edit existing PDFs from any internet-connected device with pdfFiller.
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          AR1103 - Arkansas Department of Finance and Administration
        
      
	
        Mail Completed Form to: Corporation Income Tax Section, P.O.Box 919, Little Rock, ... for Small Business Form (2553) and apply for a Federal Identification.
      
	
        
          Form 2553 (Rev. December 2017) - IRS
        
      
	
        ▷ Go to www.irs.gov/Form2553 for instructions and the latest information. OMB No. 1545-0123. Note: This election to be an S corporation can be accepted only if ...
      
	
        
          About Form 2553, Election by a Small Business Corporation
        
      
	
        Form 2553 is used by qualifying small business corporations and limited liability companies to make the election prescribed by Sec. 1362.
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